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A Quick Introduction:
Dr. Wendong Zhang

• Grew up in a rural county in Shandong Province, China
• Attended college in Shanghai and Hong Kong
• Ph.D. in Ag Econ from Ohio State in 2015 
• Worked at Iowa State for 7 years, leading the Iowa Land Value Survey 15-22
• Was ASFMRA Iowa Chapter Academic Vice President
• Moved to Cornell University Dyson School of Applied Economics & Management 

in July 2022 (50% research 50% extension appointment)
• Research and extension interests: 

Led land value/ownership surveys https://www.card.iastate.edu/farmland
Co-founded ISU China Ag Center  https://www.card.iastate.edu/china
Cornell Atkinson Center for Sustainability: https://atkinson.cornell.edu/
Cornell Institute for China Economic Research (CICER) 
http://china.dyson.cornell.edu/
Global Public Voices Fellow, Einaudi Center for International Studies
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https://www.ncreif.org/data-products/farmland/
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Goal: Northeast Land Values & 
Lease Trends Report

• Annual joint publication between Northeast Chapter & Cornell every May released 
at the annual conference 

• Start with New York State

• If successful, expand to Northeast where we could provide good data

• Recruit a working group who will help design & develop the Land Report
o Meet monthly via zoom to finalize by October 2023 the design and data collection form of the 

report

o Cornell Cooperative Extension has tentatively agreed to tentatively fund a graphic designer 
and a graduate RA to help with the report design and data collection/analysis

o Start work with ASFMRA members within your region to collect and summarize data on arm’s 
length farmland sale information and cash rent information

o The final report focuses on the summary statistics (price ranges, # sales, possibly mean or 
median prices), does not report individual sales data and the working group nor Cornell will not 
share the individual sales or rents information underlying the report 



What is in it for you?
• Establish yourself as a knowledgeable and helpful land expert in your report
• You will own the data!

• Ideally: county, month-year, sale price, sale type for valid sale

• Alternatively: county, sale price & rent ranges for valid sales + # sales

• Enhance the reputation, reach and appeal of our chapter as the leading rural 
property professional organization

• Fill the critical data gap as solar developments, farm succession, carbon credits 
program all demand valuable and accurate data but cannot find them

• In contrast, Iowa State has an annual land value survey started in the 1940s + one survey by 
Realtor Land Institute, one by Chicago Fed, and one by USDA

• NYS currently only has the USDA NASS Producer Survey (annual cash rents) + Ag Census for 
farmland values (every five years)

• Potential marketing opportunities for yourself and your company
• A possible revenue-generation device
• Cornell Cooperative Extension and NYS Ag & Markets both think this is high 

priority



An example & 
benchmark –
Minnesota & 

Texas Chapters











Each region has its unique land use or class



Possible NYS Regional Map

• Empire State 
Development



NY DOT Region Map                                            USDA Ag District Map



Farm Credit East marketplace regions 
(Brian Hideout)

Future: expand to US Northeast?

(Source: Mandy Rhodes)



Thank you!

wendongz@
cornell.edu
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