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A Quick Introduction: 
Dr. Wendong Zhang 

• Grew up in a rural county in Shandong Province, China 

• Attended college in Shanghai and Hong Kong 

• Ph.D. in Ag Econ from Ohio State in 2015  

• Worked at Iowa State for 7 years, leading the Iowa Land Value Survey 

• Moved to Cornell University Dyson School of Applied Economics & Mgmt in July 
2022 (50% extension appointment) 

• Research and extension interests:  

land value/ownership https://www.card.iastate.edu/farmland  

ISU China Ag Center  https://www.card.iastate.edu/china 

Cornell Institute for China Economic Research (CICER) 
http://china.dyson.cornell.edu/  
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I. China No 
Longer 
Regards 
Its Own 
Political 
System 
as 
Inferior 
to the 
West 





“China and the United States should respect 
each other, coexist peacefully, and cooperate 
for a win-win situation. I would like to work 
with Mr. President to form a consensus and 
take positive actions to lead the positive 
development of China-US relations. This is the 
need for the benefit of the people of the two 
countries and the expectation of the 
international community. ” 
President Xi Jinping, November 15, 2021 
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A%E6%B0%91%E6%97%A5%E6%8A%A5%E5%A4%B4%E7%89%88%E7%9C%8B%E6%9D%83%E5%8A%9B%E7%8E%84%E6%9C%BA/  
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19th CPC 
Leadership  

60% has 
experience as 
provincial chiefs 

 
- Cheng Li 

Brookings 

Institution  





2. History Matters for China, Not 
Just Ideology  

China’s Governance Hierarchy 



2000 yrs of imperial history 
- huge legacies on governance structure 
the only exception: emperor replaced by central 
government 

New additions: VA, ICE (following US governance structure) 



China’s Regional Decentralized 
Authoritarian (RDA) Regime 

https://www.cato.org/sites/cato.org/files/serials/files/cato-journal/2015/9/cj-v35n3-4.pdf  
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Who get 
promoted as 
Governor? 

The system is not very 

effective when dealing with 

multiple objectives 

1) Economic growth vs. 

environmental 

protection 

2) Zero-COVID vs. 

economic growth 

3) Loyalty to central 

government vs local 

experimentation 



 
3. Commodity Agriculture is Comparative 

Advantage for U.S., not China 
 



           

Ag is comparative advantage for US, not for China 

 



China Corn Yield  

China Soybean 
          Yield 

2015 Soybean Yield 
  
US:  48 Bu/acre 
Iowa: 56 Bu/acre 
China: 26 Bu/acre 
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Place 

matters! 

• Beijing’s 

blue sky 

is in part 

tied to 

relocation 

of dirtier 

industries 

to nearby 

provinces 



https://iopscience.iop.org/article/10.1088/2515-7620/abd622  

Food Production 
in China, 2018 
 
Drastic shift in 
environmental 
regulations of 
livestock 
industry 

https://iopscience.iop.org/article/10.1088/2515-7620/abd622
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https://www.card.iastate.edu/ag_policy_review/article/?a=111 





4. All actions by China have global consequences! 
Foreign ownership of US farmland 



AFIDA Cropland holdings 

Country Holdings (acres) 

Canada 3,860,595 

Italy 1,672,283 

Portugal 794,067 

Germany 603,871 

United Kingdom 601,886 

AFIDA total land holdings 

Country Holdings (acres) 

Canada 12,361,087 

Netherlands 4,944,700 

Italy 2,702,871 

United Kingdom 2,329,952 

Germany 2,063,406 
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China’s Diversification away from U.S. 

began well before 2018, and got 

accelerated from the trade war 



https://www.merics.org/en/bri-tracker/interactive-map 

What remains unchanged after COVID-19: 

Chinese continued overseas investment 

& diversification through BRI 



Belt and Road 

Initiative Still Going 



China is a Country of 

Rapid Change 

High Speed Rail 
https://www.travelchinaguide.com/ima
ges/map/train/high-speed-railway.jpg  

Cold Chains 
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5. Do Not Underestimate the Resilience of 

Chinese Economy 



Chinese Population is Aging, but Income 

Growth is More Important 



https://www.card.iastate.edu/ag_
policy_review/article/?a=122  
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Chinese economy is still resilient 

Productivity rebound 
After Wuhan lockdown 



Chinese agriculture is increasingly market-oriented  

($12.7 B) China’s 



Chinese consumers, producers, and gov’t increasingly like U.S. 

 



https://www.visualcapitalist.com/how-the-worlds-biggest-companies-have-changed-
in-just-10-years/ 
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China’s Significance in Global Trade 



China’s Significance in Global Trade 



Learn more about contemporary Chinese economy 

 



Learn more about China! 

 



Thank you! 

Wendong Zhang 
wendongz@cornell.edu 

 
https://wendongzhang.weebly.com/  

mailto:wendongz@cornell.edu
https://wendongzhang.weebly.com/
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https://www.ted.com/talks/nanfu_wang_what_it_was_like_to_g
row_up_under_china_s_one_child_policy 

 

https://www.ted.com/talks/eric_x_li_a_tale_of_two_political_sy
stems 

 

https://www.ted.com/talks/kevin_rudd_are_china_and_the_us_
doomed_to_conflict  

Several short TED Talks 

https://www.ted.com/talks/nanfu_wang_what_it_was_like_to_grow_up_under_china_s_one_child_policy
https://www.ted.com/talks/nanfu_wang_what_it_was_like_to_grow_up_under_china_s_one_child_policy
https://www.ted.com/talks/nanfu_wang_what_it_was_like_to_grow_up_under_china_s_one_child_policy
https://www.ted.com/talks/eric_x_li_a_tale_of_two_political_systems
https://www.ted.com/talks/eric_x_li_a_tale_of_two_political_systems
https://www.ted.com/talks/eric_x_li_a_tale_of_two_political_systems
https://www.ted.com/talks/kevin_rudd_are_china_and_the_us_doomed_to_conflict
https://www.ted.com/talks/kevin_rudd_are_china_and_the_us_doomed_to_conflict
https://www.ted.com/talks/kevin_rudd_are_china_and_the_us_doomed_to_conflict


More TED Talks about Chinese shopping, 
internet, workers and millennials 
https://www.ted.com/talks/angela_wang_how_china_is_changing_the
_future_of_shopping 

 

https://www.ted.com/talks/sebastian_guo_why_we_need_to_pay_att
ention_to_chinese_millennials 

 

https://www.ted.com/talks/gary_liu_the_rapid_growth_of_the_chines
e_internet_and_where_it_s_headed 

 

https://www.ted.com/talks/leslie_t_chang_the_voices_of_china_s_wo
rkers  

https://www.ted.com/talks/angela_wang_how_china_is_changing_the_future_of_shopping
https://www.ted.com/talks/angela_wang_how_china_is_changing_the_future_of_shopping
https://www.ted.com/talks/angela_wang_how_china_is_changing_the_future_of_shopping
https://www.ted.com/talks/sebastian_guo_why_we_need_to_pay_attention_to_chinese_millennials
https://www.ted.com/talks/sebastian_guo_why_we_need_to_pay_attention_to_chinese_millennials
https://www.ted.com/talks/sebastian_guo_why_we_need_to_pay_attention_to_chinese_millennials
https://www.ted.com/talks/gary_liu_the_rapid_growth_of_the_chinese_internet_and_where_it_s_headed
https://www.ted.com/talks/gary_liu_the_rapid_growth_of_the_chinese_internet_and_where_it_s_headed
https://www.ted.com/talks/gary_liu_the_rapid_growth_of_the_chinese_internet_and_where_it_s_headed
https://www.ted.com/talks/leslie_t_chang_the_voices_of_china_s_workers
https://www.ted.com/talks/leslie_t_chang_the_voices_of_china_s_workers
https://www.ted.com/talks/leslie_t_chang_the_voices_of_china_s_workers

